12 November 2021

Crescendo Capital Limited
1105 Tai Tung Building

8 Fleming Road

Wanchai, Hong Kong

Company : Xinjiang Xinxin Mining Industry Co., Ltd. (the “Company”)

A5 : MARWENT VRAHFRAS ([48])
Transaction : Continuing Connected Transactions
x5 D FEXEX S

We, being the members of the independent board committee of the Company, hereby
confirmed that we have reviewed the Documents as defined in the letter dated S November
2021 from The Stock Exchange of Hong Kong Limited and understood and agreed the
analysis and principal factors and reasons you considered in forming your opinion as set
out in the 2™ proof of the IFA letter.
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Yours faithfully,

Lee Tao Wai ZFiE$



